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The paper “COVID-19 or Russia-Ukraine conflict: which is informative in defining the dynamic relationship between Bitcoin
and major energy commodities?” has a very interesting topic. The influence of two important events, namely covid the

Russia-Ukraine war is quite important to global economy.

Regarding the paper, | feel that the authors should explain in a better way the contributions of this study. Why it is

innovative? Or where are the main innovations and scientific contribution?

On the other hand, the robustness of the method (DCC Garch) should be better explored and the authors should estimate
models that allow the presence of asymmetric shocks. The authors may also refer the possibility to evaluate the influence

of those events with other type of models, more global, namely transfer-entropy and mutual information.

The conclusions should be better explained, such as the contributions of this research.
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