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Paper is well-structured, analytically intense, and precise. Even though the field is rather theoretical and
so far well explained, the author(s) managed to innovate and apply empirical analysis to a mostly
theoretical model. I recommend it for publishing. However, due to the fact that a long-run equilibrium is
mentioned, one might improve the level of analysis by applying evolutionary game theories, which

manage to explain long-run behavior in the most natural way.
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