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The authors have done a commendable job overall. Nevertheless, the literature review appears somewhat weak and

could not benefit from a broader scope. Additionally, the methodology lacks sufficient motivation; for instance, why was

the VECM model chose? it would be beneficial to include stationary tests for checking unit roots, among other

considerations. Furthermore, the results and conclusion sections lack adequate comparison and discussions. I hope the

authors will consider these suggestions for improvement. Thank you
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