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This paper requires substantial improvements to become a scientific article.

1. The objectives are broad and cover a lot of ground. The author needs to narrow the focus and make the objectives

more specific and attainable. The paper's objectives are stated in a general manner, but there is no specific research

question that the author is trying to answer.

2. The author does not state the theoretical basis for the study or provide a clear conceptual framework to guide the

analysis. Also, the author mentions some references, but does not provide a comprehensive review of the existing

literature on the topic.

3. The statement "At present, everyone is crazy about 'Crypto-Asset' or 'Crypto-currency'" seems to be an

overgeneralization and lacks empirical evidence to support it.

4. There are some inconsistency in terminology, like in the abstract the author uses the terms "crypto-asset" and "crypto-

currency" interchangeably, which might create confusion for the reader. It would be clearer if the author consistently

uses a single term throughout the paper.

5. The conclusion does not summarize the main findings and insights from the study.
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