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The paper is a commendable effort, but there are several areas for improvement. The time series data span may be

restrictive, especially if it is on an annual rather than quarterly basis. While the chosen methodology, by applying

regression advance models, is appropriate, it could enhance the analysis by capturing the dynamic effects of explanatory

variables on the dependent variable and generating impulse response functions that are crucial for financial decision-

making. Additionally, the study's practical implications need to be more clearly defined to highlight its real-world relevance.

Finally, the issue of seasonality is not adequately addressed; introducing dummy variables could help capture seasonal

effects, thus providing a more comprehensive analysis.
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