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| read the article and found it interesting. It was like revising the entire economic theory and is well written. | appreciate

Razzak for his efforts. | have following observations:

1.The paper concludes by saying that it is informative to the policy makers. But | am little lost between weak and strong

form of Perfect Competition (PC) and which form is better?

2. In page 5 equation 1, “D” is mentioned but left unexplained. | suppose it stands for demand. The explanation may be

added to make it easier to read.
3. Though the topic is not very novel or unique, it is a good article worth publication.

4. | suggest that if a relation between the degree of PC and some other factors had been drawn, it would have more

appreciable.
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