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The article discusses the factors influencing individuals' aversion to the risk of failure when considering entrepreneurship
in OECD countries. It utilizes data from the Global Entrepreneurship Monitor (GEM) and logit probability models to identify
significant variables affecting the decision to start a business. The study emphasizes the importance of education,
experience, knowledge, skills, and age in this decision-making process. It also explores the relationship between
entrepreneurship and individual characteristics, economic factors, and regulatory environments. The findings suggest that
there are no significant differences in risk aversion profiles between individuals in different OECD countries. Additionally,
the article highlights the differences in the importance of certain variables between developed and Latin American
countries and emphasizes the need for further research on the specific reasons for difficulty in starting a business in
different countries. It also provides a comprehensive list of academic articles and reports related to various aspects of

entrepreneurship.
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