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The abstract is too long. It could have been more concise. In the literature review, recent studies are not reviewed. There

is also inconsistency in citing authors' names.

More objectives could be added to make the analysis robust. The sample companies used in the study are all large cap,
which has strong CAGR. It does not make sense to study their financial distress. Mid-cap and small-cap companies

could be part of the sample.

In the analysis, it is also observed that during the COVID-19 pandemic, the companies had high Z-scores, except for a
decline in the scores of HUL and Britannia. The study also does not use any statistical tests or compare the findings with

other research findings.
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