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| really enjoyed reading this paper.
The topic that the paper addresses is well explained, and the main points are very well developed.

Since a great emphasis is put into economic ideas and their evolution throughout time, many of the cited authors are

quoted at lenght in the footnotes to the paper, which was a good decision by the author.

Specific points: | was not able to follow why, in footnote 39 (and in the text), it is said that “to keep M_H < 0, M_Q must be
less than - H/Q J_vm > 0”. | don't know if there is a notational error, or just an inability of myself to understand the step the

author has taken, but it would be helpful if the author could clarify this point.
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