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This article have potentially great effect to macroeconomic modelling that focus on price stability. There are some

theoretical perspectives that support the relation between macroeconomic indicators to price stock. But, this article not yet

contribute well in discussing about volatlity of stock price in the economic. Author has employed ARDL, but it dosen't

apropriate to estimate the coefficient of variables. I agree that this article can publish in this journal, because there are

complete elements in manuscripts writing. I suggest to the author : 1.please elaborate the research result with theoretical

and empirical aspects. You must explore argumenattion why there was not significant effect from independent variabel to

dependent variable in the long run.
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