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| have read this work with interest. It is found this work was written well. First the authors discussed the theory behind two
approaches and then used three games to analyze the debt mutualization in the Euro area. To make it better, | have the

following suggestions.

Some typos should be corrected, e.g. “Where” appeared below (1) and (2) should be “where”; below (2), “n” in “n-players
game” should be mathematical form in the text; “Von Neumann” should “von Neumann”; above (1), “a (an) n-players”,

etc.
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