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The paper titled “The Role of Financial Literacy on Sustainable Development of Micro, Small

and Medium Enterprises (MSMESs) in Africa” is a good attempt in finding the relationship
between financial literacy and success of SMEs. But at the same time there are certain areas

where this study can improve:

1. Relevance to the topic: The authors need to clearly state the meaning of sustainable development in relevance to the
topic.

2. Literature Review: It would have been much better if more literature review is being included.

3. Arguments developed in the paper lacks inclusion of valid research references.

4. Inclusion of comparative study between firms with more financial knowledge and the firms without much financial
knowledge would have given strength to the paper.

5. Too obvious hypothesis with expected results.

6. Mentioning or comparing other related factors for the success of SME’s would have strengthen the topic validity.
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