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The story is interesting, but the implementation is not convincing. The author did not really test the listed hypotheses;

he/she merely describes some data which did not really prove anything. For example, Hypothesis 3 was not directly

tested. Another example: the Chinese market did not perform well post the war, and even the author acknowledges that

there could be other reasons for the decline. It would be good if hypotheses were refined and directly testable using

statistics. 
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