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The paper addresses a problem of clear interest to economies such as Nigeria's, significantly exposed to international

price volatility. Although this issue is briefly introduced, there is a lack of a more explicit presentation of the Nigerian

economy, especially for readers who are not familiar with it. Although recent papers address the same issue, this

research updates the sample, covering 1986 to 2022, with annual data. 

The review of the conceptual aspects is adequate, and the review of the empirical literature focuses on the main research

background.  The paper adopts empirical time series methodologies (ARDL/NARLD and SVAR models) suitable for the

purposes of the research. However, they are demanding in terms of the number of observations needed for robust

estimates, and in that sense, the length of the sample period may be a limitation of this study. Consequently, the results

achieved may be seriously hampered by this problem.

Minor comments

The document would be improved with some refinements in its writing. I suggest reviewing the text and that of tables and

figures.

It is suggested to lighten the main text, moving some of the tables and even their comments to annexes.
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