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The manuscript is far from being an academic paper.

(1) Please improve the introduction section. The authors should make clear arguments to explain what the originality and

value of the proposed model in the end of the introduction are. Also, the authors should strengthen their motivation.

(2) More important, the authors should introduce the methodology used in the manuscript.

(3) The empirical analysis should be conducted normatively and provide new and crucial knowledge to readers.
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