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You can a few more results based on CSAD in emerging economies reported in last two/ three years like

https://doi.org/10.1108/RBF-01-2020-0017 and https://doi.org/10.1108/RBF-11-2020-0295.

Which theoretical lens has been used for developing the research problem.
Explain why CSAD model is used in your investigations?

CSAD has been used numerous times, emphasize on its suitability on your data set. How these results are better than

those reported earlier.

It has been stated “Results concluded that USA stock market was more sensitive due to major presence compared to
Chinese stock markets.”...perhaps due to the time taken as new year, which is more specific to US as compared to

Chinese New Year which is in February. Shed some light on it.
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