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The manuscript has shortcomings in terms of literature review and econometrics.

The literature review should be expanded. 

In the methodology section, descriptive statistics of the relevant VAR(p) models should be tested. 

In particular, methods that take into account time series features should be used.  Newly developed tests can be applied.

 Structural breaks in variables may affect both the stationarity levels of variables and the relationships between variables. I

recommend methods that take this into account. 
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